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~ Concerning Inlandand Foreign, Publick and < 
|. Private Trade; together with fome Over- 
tures, fhewing how a Gompany or National 
_. Trade, may be conftituted in Scotland, with 
--- the Advantages which will refule therefroms 


Prastat fero quam nunquam, &c. 


_ @  §S the health and ftrength of the natural Body, depends upon 
be Temperance, and plenty of wholefome Food: So the health 

) _-and ftrength of the Body Politick, depends upon good Difci- 

_ pline and plenty of Riches: And as good and well execute 

‘Laws, are the Conveyances of good Difcipline ; fo Trade well proje- 
ted, and induftrioufly profecuted, isthe Conduit of Riches: Asa. _ 
‘Man, who is fenfible of the decay and weaknefs of his natural Bo- 


| dy, ought toufe reftorative Medecins; fo a'Nation, whichis fenfi- 


ble of its Poverty, ought to ufe an enriching Trade. Since then, 
Poverty is the difeafe ofthis Nation, andthe fource of the many di-. 
{tempers and incumbrancies it laboureth under; it ought to be the’ 
bufinefs of thofe, who are invefted with the Government of this Na- 
tion, to appoint a Council of Trade, compofed of Gentlemen of the. 
beft Senfe, and Merchants of the greateft Experience within the King- 
dom, for contriving a Scheme of Trade; the vigorous and induftrious — 
profecution. whereof, may tend to the enriching the Nation. Now,, 
to excite my Country-men, to this fo very excellent and ufeful En- 


Pa erprife, I adventure to expofe my weaknefs, in the following Dif- 


y courfe; wherein I fhall rf fhow,: That an Inland Trade (per /e ) 
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cannot enrich a Nation, but may difturb the publick Peace andSa- - 
fety of the fame. 2d/y. I fhall give a Character of Foreign Trade.. 
34/y. I fhall fhow the hazard of privat and feparate Trading. gthly.. 
I fhall givésanJdea of Company-dealing. srhly. I thall:fhow how a. 
Company or National Trade may be conftituted in Scotland. b6tly. - 
I {hall name fome Advantages, which as it were, naturally refule 
from the fame. And ‘7y. {hall conclude. Pe oe 


I. "Phe only way that the wealth of this. Kingdom is encreas’d, is. . 
by that, which we call our Foreign Trade: But this is fo confn’d and: 
inconfiderable, that in refpe of the diffufed Foreign Trade of other: 
Nations, it may be efteemed. little berter than domeftick and private. 
Commerce: But were it purely fuch, it could add no more. to, the 
Wealth of the Kingdom, tharithe Circulation of the Blood: can add: 
unto the Blood ofthe Body: But when private Men, by lawfulindu-~ 
ftry, or perhaps worle-means, acquire a-great part of the Wealth of. 
the Kingdom ; fuch private Acquifitions and Monopolies, evidently. 


threatneth the deftruGion and ruin otthe Publick Peace and Safety. 


_. For certainly hereby fome of. the Members of this Body Politick, 


mult be denuded.of that, which fome time was their property, and . 
means of Subfiftance: Whereby the Body: Politiek is threatned with. 
the lofs, or. (if they be of honeft Ditpofitions, and {toup to. the em= 
braces of publick Charity.) burthened withthe. maintainance of fuch 
exhautted and languifhing Members ; Bur‘if, as it too often happen- 


eth, thefe exhaufted Members have {quandered away. tlicir means-of- 


Sublittence, by floch or idienefs, debauchry or riot; and if thefe Vi- 
ces (and its more. thaa probable they will):outlive their means of 
Subfiftence, thefe Vices,. 1 fay, im‘ conjun@tion with their Poverty, 
will beget inthema rapacity, whith the Charity of a poor Nation 
will be altogether unable to fupport and fatisfie: And ‘thus.upon the, 
Power or Impotency of fuch Men, depends the deftruction or prefer- 
vation of the publick Peace.and Safety. » Sala/t. plainly and elegantly: 
leclareth, that the Cataline Confpiracy arofefrom thofe very Vices,: 


vhich well nigh overthrew the Roman Empire, when it was almott: a 
‘riv’d at its greateft Strength. But. 9) oto ss 1 ne 


11. On the other hand, foreign Trade, as it enricheth a Nation, fo 
ails hae £ likes 


| Owe ts 


_ which may be called the Governe(s of all Human indifferentjand un- 


dikewife its a means of mainta sah and preferving the publick Peace 
and Salery of the fame ; and this appears from its Chara@ter, wiz, 
Foreign Trade is of fuch a Chimical nature and vertue, that it can 
extract the fineft Mettals out of the bafeft; convert the worft of Com- 
 modities inte the beft >-turn-a barren Land into fruitfulnefs; and 
make a contemned and flighted People, a formidable ‘and awful 
_ ation: And that thefe-are the effects of Foreign Trade, the Power, 
_ Splendor-and Wealth of Holland, Venice, &c. {ufficiently witneffeth. 
‘But as all things Sublunary, without their due application, becomes 
dangerous and hurtfull; to likewife Foreign Trade, without Cau- 
tion-and -Prudence, will rather impoverifh than enrich thofe who - 
exercife it: -And this-leads me to the third thing propofed, ze. To. 
fhow the hazard of privat and feparate Foreign Trading. 
. ATT. A privat Man, who defigns to carry ona Foreign Trade, 
with a profpect of Safetyand Advantage, mult confider upona right 
‘divifion of his Stock, which ifhe divide into too many parts, where- 
_ of one is fuppoted to be imployed in Foreign Trade; he muft expect 
Jefs profit with le{s hazard of lofs, than it he had divided it into tew= 
er parts, whereof a greater is fuppoled to be imployed in Foreign 
“Adventure; whereby he could have expected greater profit, with 
the hazard of greater lof’: Wherefore the Condu@ of*Prudence, 


determined ACtions, is highly neceflary, to direct him into what, and 
_ how many parts he ‘ought to divide his Stock ; which muft-obferve a 
_ mean divifion betwixt tootmany and too few parts, > papain 
Tue moft approved divifion of a private Man’s Stock, ‘is that in- 
_to3 parts, whereof the greater is imployed in a Foreign Adventure, 
another referved at home to be improved to the beft Advantage, ei- 
ther by himfelf or Servant ; anda part equivalent to this, he takes u- 
pon Credit, and imployeeh it in one or more Foreign Adventures: So 
that 2 parts of his Stock, being imployed in Foreign, and one in In- 
* tand ‘Trade, he concludéth, that fuppofe all his Foreign Adventures 
_.. fhould sperifh, yet the effeéts ofhis Inland Trride is fufficient to clear 
his Credit, and contequently prefervethe beft patt of his Stock: 
- Bur feing fuch a Man’s thriving depends ‘upon a chaih and Stic- 
_ ceffion of good Chances; and -his ruin may proceed from 2 or 3 fiic- 
bors hig ihe ait ea “A 2 : ‘ceflive 
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ceflive Misfortunes; he ought to enter upon a way.of Trade,where- 
by he may divide his Stock into more parts, with the profpeé ofie- 
qual, if not greater Advantage, and certainly lefs hazard: And this. 


Wot ake 
=O: : 
CAG, 

a 


= more profitable and fafe way of Trading, I humbly conceive to be 
Sg Company-dealing ; of which, according to my method, I come to 
as give an Idea. ; : rere 
i IV. Company-dealing is, when feveral Perfons joins the whole or 
oe a part of their private Stocks, tothe making up ofa publick Stock, 
a dn order to Foreign or Inland. Trade. The Bond of Affociation, which 
= may be called the form of Company-dealing confifts 1. Of the Perfons. 
=) | which conftitutes the Society. 2. Their particular Quotas or Con- 
zy cerns in the publick Stock. 3. The feveral Duties they are boundto. 
| perform, either as Officers, or private Members of the Society. | 
a Tue Officers requifit to the right carrying on of Company- Trade, 
ay are 1. Directors ofthe Company. 2. Projectors, 3. AClerka s 

x ie Tue Office of DireGtors is, 1. To order the feveral Members of 
Sa ‘the Society to their refpettive Duties, enjoyn’d them by the Society; _ 
Beg _ as one to go toa certain place, and buy fuchand fuch Commodities, 7 
SSI ‘to be exported to a certain Foreign Country; an another to go Su- 
BS) percargo.on aShip for fuch and fuch a Voyage; and a third to attend: 
Si the Company-Warehoufe ; and thus. continuing, until they put all 
al the Members of the Society upon their feveral Duties, for promoving ’ 
4 the publick and common Emolument. 2. To examine the proceed= 
33 ings of each Member, in the Difchatge of the feveral Duties incum- 
4 bent onhim. 3. To give an account of their own Proceedings in 
as the Difcharge of their DireCtorfhip, whenfoever demanded by the 
= Society. | ide totes salt -aiaan Caalaeh ade 

= _. Tue Duty of Projectors is firft, to contrive Foreign. Voyages. 2. 
=< To communicat,and with reafons perfwade the Company,of the ufe- — 
a fulnefs of their Projects. 3. ‘To entertain Correfpondence with the 
oe Projectors of Foreign Countries... 9. fs er 
= Tue Duty ofthe Clerk is, 1. To: record the feveral Offices of the. 
=< te{pective Members. 2. When their Offices expires, and their dili- | 
BS gence and fidelity inthe Difcharge of them: found relevant, and ap- 
Se proved by the Directors, and remanent Members of the Society 5. or. 
a Committee orQuorum of them,appointed for that purpofe ;to write _ 
: Be Fins aes Fs ru thelr - 
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their Difcharges'and Acquittances ei be fubfcrib’d by the Directors. 
_ whichimploy’d them.3.1o keepAccomptsofBuying,Selling, Export cs 
Import, Incident Charges, Lofs and Gain, ec. meets 
_Now, feeing what is here faid of Company-dealing, will be ap- 
plicable to that Company or National ‘Trade, which may be here- 
after conftituted in Scotland ; in hewing how the fame may be. ef- 
te€tuated, Ifhall be the Briefer. | ont hea ac 
oN. Tue firft thing neceflar tothe conftituting a National or Com- 
pany Tradein Scotland; is a publick Stock: Wherefore, let all. 
the Proprietars of Lands,or heritable Bonds, contribute the tenth part. 
oftheir Yearly Rent, andaall thofe whofe Subftance is in Money, or: 
exportable Goods, fit for the Company’s Trade, give a voluntarCon- 
tribution, which Contributions conjoin’d, will probably equal, if 
not furmount that publick Fund, whereby Holland is now over 
grown with Wealth.. S ke Nar . 
Ler the feveral Directors, and Proje@ors of Shires, with the: 
Wifeft Members of the Society, aflemble in one Place, and ( after: 
choofing a common Clerk) agree upon the moft plaufible Methods,. 
for the beft improvement of the common Intereft: And when they 
are about this, fo excellentand neceflary Work; thefe, or fuch like: 
things, may poffibly fall under their Confideration, And, 
/ LL Wuar the feveral Commodities of the refpedtive Shires are.’ - 
| If. In what Foreign County, the Produ& of this, is vendible to: — 
the beft Advantage; and what Produ& of that Foreign Country is. . 
moft profitably exported to a 3d. Foreign Country converting 
the Produ& of one Country into. that of another, by. ‘way. 
of Trade-voyaging:. Strickly ordering, that .the. Commodities, 
to be importedhither, fhall confift of fuch things, as may enrich: 
the Kingdom, as ~Money, either in Coin or Plate-;, or- 
| things neceflary for humane Life :) Forbidding every thing which: 
‘may tempt the Subjects to incut the Penalty of the fu mpituary. Laws... 
ALI. Tue Sea Ports within the Kingdom, which. have: eafie: Ea-. 
tries and Channells, fafe Harbours, and. Encouragement. for. ereét-- 
| ing’ Ware-houfes ; in order te which they muft confider, 
4. Waar import, with its quantity,is proper to, the feveralCoune- 
tries adjacent to the beft Sea Ports, | | 
_ 5 AN Lath, They mutt propofe prudent: Metliods, for corres 
ing, and obviating, all the grofs. Abufes, that Merchandizing at pres 
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ent laboureth, or hereafter a labour under; as particularly, Sea- 
‘mens having a Priviledge for Portage, which they often fell, ‘to the 
‘breach ofthe Merchants Mercat ; and this may be ea fily takenaway, 
without provoking Seamen, (in whofe hands, at Sea, under Gop, are 
both the Lives and Stocks of Merchants,) to run a defperat courfe, ina 
revengeful Refentment, .of the juft Abdication, and Infringement of 
their prejudicial Priviledge ; and that by taking fuch Money, as they 
would expend on Portage, into the commen Stock, whereby they — 
{hall have Gain or Lofs proportionable to their Qzota. Sl Wri 
VI. I come now, to. name fome Advantages, which. will refult - 
‘unto Scotland, from a Society or National Trade thus conftituted. 
_ And, | 3 ; oe oP Shea 
__ 1+ Hereby the Kingdom would be better inhabited, than at pre- 
fent it is, and that two ways, Fir/t, By im ploying at-home fuch of our. 
Country-men, who otherwife will be obliged to go elfewhere, in pur-. 
{uitofa Livelyhood, Secosdly, By engaging fuch Scots Men, who are 
imployed in Foreign Countries to return home: For who will not 
prefer his Native Country to all others, which can neither promife,, 
eet afloord him a more convenient, advantagious and happy way ef 
living? — ee : ees 
Sis the Nation will be confiderably enriched; and that two: 
‘ways, ter/t, By advancing the Produ and Manufa@tured Commo- 
dities of the Kingdom toa higher than their prefent Value; e. Poa 
Fingrims be trantported ftraight from Scotland to Guinte, they wilt 
neceflarly be at a higher value there than at Holland: For hence 
they are carried thither, andno doubt tothe great advantage of the 
Sellers, as the hudge Riches of fuch Merchants abundantly teftify. 
Secondly, By reducing the Commodities imported from Foreign Na= 
tions to a-lower Value or Rate, e.g. If Scotifh Merchants import 
Wax, Saffron and Medicinal Drugs.from Sicily to Scotland ; they can 
ferve their Country with fuch Commodities ‘at a lower and more 
reafonable Rate, than ifthey were imported from folland, or any o- 
ther Avaricious, Mercinary and retailing Country. Sh 5 
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3. Heresy we-could within a {mall Compafs.of time,befurnifhed: 


swith a competent number of Men, and requifice quantity of Money ~ 
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for fetting on foot, and carrying 5s Fifherie, whereby the Kings 
dom may be more enriched than by allits Land Intereft. 
4+ ScoTvanp being hereby enriched, and well: inhabited ; and 
without doubt, one of the moft prolifick Nations on the habitable. 
Globe; might not only bein a Capacity to defend and maintain her 
‘Ancient Honour and Right, againft the malicious Power and influs 
encé-of her ill Natur‘dand invidious-N ighbours'; but alfo powerful’ 
_ to repoifetsher telf of that Intereft fhe Hath: loft in: Britain, and. the 
‘Frealures Robb’d from Her in Darien. : 
9: Tue Riches which would flow from Trade will be fufficient, if 
all other Means fail, to preferve fuchof the Reprefentatives of this | 
_ Nation in theLove of the Liberty of their Country, and antidote thenr 
againit that Pernicious and Contagious. Foreign Influence, which 
might induce them ingo a miferable Negleét, and ungratful Difregard 
of the martial Labours, and Heroick Achivements of théir Ancetiours, - 
who wich the effufion of theirBlood have protected, and conveyed the 
Liberty ofthis Nation, evenunto us: And thus, as it were barba- 
roufly infcribe:the Reverend and venerable ‘fombs, and Dutt of thofe 
‘immortaland valourous Worthies, with the foul Titles and Epithets 
of Polly and Madnefs, to condemn their Potterity toa difdainfur . 
Slavery; and’even-do worfe than ifthey had a@ually Murdered their 
braveFore-Pathers,or fhould realy: imbrue their Handsinto the inno+ 
eent Blood offuch of their Pofterity,who fhall hereafter endeavour to 
retrivé loft’ Liberty at the Expenfe of their Lives’; and in the end tor 
Murder their own good‘Fame and Name, whiclris'a dark. Refemb- | 
Jance and Picture of Life Eternal : O what Temptation can be {trong 
enough to leada Thinking Soul into the execrable.Commiffion of 
{uch a hortid Coinpound of Crimes; nay a Crime without a Name ?. 
5- Consiperine, that this Trade would excite our Commons to~ 
Induftry, by giving them Rewards, and returns. Worthy of,. and» 
proportionable to their Labours; our Country tay fome meafure» 
would be faie from.the bloody. Controverfies. about indifferent Os: 
pinions, about the Modes and-Forms of Religion, which is the very 
Cob-web-work of Idle and ‘pernicious Contemplation of fuch-bloady. 
- Controvertics this Kingdom. hath been but too.too often the. Theatre. 
ee’ x 
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6. Heresy the Scots, in procefs.of time, may have free and un- 
interrupted Commerce with allthe American Plantations, and that 
after this manner. The Company or Council of Trade, might fend 
asit were Colonies of Merchants intrufted with a part of the pub- 
lick Stock,into all the Kingdoms of Earope which have unqueftioned 
Right unto, and peaceable Poffeffion of the American Plantations ; 
‘And thofe Merchants, becoming naturalized Subjects to the, feveral 
Kings in whofe Dominions they have fixed a fort of Refidence, would 
have unqueftioned accefs unto the Plantations belonging to their 
refpective Kingdoms ; and by improving that. part of the 


publick Stock, might bring great Wealth into the Kingdom of Scot- 
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VIE. I come now to the laft thing propofed, and that is the Con- 
clufion. 


If what I have faid of Trade, and particularly of the Conftitu- 
tion ofa National Trade in Scotlands, and theAdvantage, which re- 
fult from the fame, feem praCticable and true in the Judgement of . 
the Judicious, Sagacious, and moft Potent of my Country-men: _| 
fee nothing which can juftify their negle@ing to effettuat and profe- 
cute fucka. drade. see. gon. | | be 

Tue Ommiffions and Commiffions ( and without doubt they are 
many ) which occurs in this Eflay, the Author hopes will eafily be 
pardoned, and carefully amended, iby the Judicious and fincere 
Lovers of their Country’s Profperity and Happinefs; feing it was 
this which engag’d him to difcover and expofe his Weakne(s, im this 
well intended Effay. : ret e 
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